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Bill Type and Number: Ordinance 2009-874
Sponsor: Council President at the request of the Mayor
Date of Introduction: November 10, 2009
Committee(s) of Reference: F
Date of Analysis: November 12, 2009
Type of Action: Appropriation
Bill Summary: The bill appropriates $4,326,441 from several stormwater utility enterprise bond sinking fund accounts to governmental sub-funds for payment of debt principal, interest and fiscal agent expenses from the proper fund account.  
Background Information: Sone of the proceeds of the stormwater utility fee were deposited into stormwater bond sinking fund sub-funds within the stormwater enterprise fund, but the bond debt service expenditures are accounted for in a separate governmental fund where all issued debt is accounted for.  The transfer is needed to move the fee revenues to the proper expenditure account.  
Policy Impact Area: Transfer of stormwater bond sinking funds into proper accounting sub-funds
Fiscal Impact: The bill appropriates $4,326,441 from several stormwater utility enterprise bond sinking fund accounts to governmental bond expense sub-funds.
Analyst: Clements
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